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B.A Semester - 4 (NEP-2020) Examination
March/April-2025
ECO: Macro Economics -2 (Major-8)

Time: 2 Hours Marks: 50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Explain the employment theory of keynes. (10)
Que.1 Explain the Wage-cut theory of pigou. ox
Que.2 Explain the liquidity preference theory of interest. (10)
Que.2 Explain the loanable fund theory of interest. ox
Que.3 What is the trade cycle? Explain its characteristics. (10)
Que.3 What is the Economic change? Explain its types(.)R
Que.4 Explain the trade cycle theory of Hawtrey (10)
Que.4 Explain the trade cycle theory of Hayek ox
Que.5 Write short note (Any Two) (10)

1) Employment theory of J.B. Say
2) Abstinence theory of interest.
3) Various stages of trade cycle.
4) Model of trade cycle.
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